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POTENTIAL RESIDENTIAL DEVELOPMENT

ST JUDES

PLYMOUTH 
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· POTENTIAL FOR RESIDENTIAL HOUSING, SUBJECT TO PLANNING
· CURRENT OUTLINE PLANNING CONSENT FOR 252 STUDENT ACCOMMODATION ROOMS ARRANGED IN CLUSTER UNITS, 14 X 1 BED APARTMENTS AND A SMALL RETAIL UNIT WITH ACCOMMODATION ABOVE.

· SITE IS APPROXIMATELY ONE HECTARE, LEVEL AND CLEAR AND JUST 700 METRES FROM THE CITY CENTRE.   

· ACCESS TO ALL MAIN SERVICES INCLUDING GAS. 

Guide Price: £1.6 million
Ref: 000244

Disclaimer: All details are produced in good faith none of the statements contained as to this property are to be relied on as statements or representation of fact and are not intended to form part of any contract purchasers are advised to seek independent advise prior to purchase.
Summary
An opportunity to acquire a development site with potential for residential housing. The owner is open to either selling the site as it is, or entering into a ‘Subject to Planning’ Option Agreement whilst any interested party pursues an alternative planning consent.  Currently the site has outline consent for the construction of 252 student accommodation rooms arranged in cluster units. In addition the site offers 14 one bedroom apartments and a small retail unit, with two bedroom accommodation above. The development is estimated at about 90,000sq ft of building. The plans indicate buildings ranging from two to five storeys and are for occupation by students in full-time education. There is a strong demand from Plymouth University for student accommodation. Typical rentals for cluster-unit accommodation range from £95pw to £120pw and rooms are normally let for 10 months per annum. 
The Site 

The site is a clear and level site and extends to approximately one hectare in a mainly residential area, close to local shops and walking distance to the City Centre and Plymouth University. The site will allow for 58 parking spaces and secure cycle storage with some land set aside to allow for a possible new cycle route in and out of the City. The site has already obtained archaeology reports, assessment of carbon reduction methods, flood-risk assessment and contamination report. 

The Area

The City of Plymouth has a population of some 250,000 people and is noted for its maritime history and areas of special architectural and historic interest in defence of the City, such as Palmerston Forts and Plymouth Castle. Plymouth has numerous conservation areas and important historical buildings such as Saltram House now owned by the National Trust. It is a very modern City with the University, new shopping centre at Drake Circus with over 500 shops in the Mall and the very attractive and thriving waterside development of bars and restaurants. The main supermarkets of Waitrose, Sainsbury and Tesco are in the City which also has excellent sports amenities, all weather facilities, sports centres, swimming pools and many major sports clubs such as Plymouth Argyle. There is a main-line train to London Paddington (3 ½ hours) and 4 flights from London Gatwick to Plymouth Airport every day. 

Planning
The site has an outline planning consent granted by the City Council. There is a S106 attaching to this site, at a cost of £111,926 for local infrastructure, £15,000 to review the resident parking scheme, and a management fee of £5329. 

Services

The site has access to all main services including gas. We would advise potential purchaser’s to make their own enquiries with regard to services prior to exchange of contracts.
Viewing
The site can be viewed on an open viewing basis.
Further Information

To receive full property details including architect drawings, a copy of the decision notice and other associated documents please register online and return via email link or post. 

Membership of The Land Bank Partnership is TOTALLY FREE, allowing you to receive detailed information about land which matches your requirements. 

For introducing and negotiating on investment and development opportunities our fee is 2% of the purchase price, (minimum of £1,500). This is only payable if you exchange contracts on the purchase of a site. 

Register……..http://www.thelandbankpartnership.co.uk/
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